
 5www.economiaysociedad.clEconomía y Sociedad, 2024  1www.economiaysociedad.clEconomía y Sociedad, 2024  
www.economiaysociedad.cl            revistaeconomiaysociedad@gmail.com            @RevistaEyS    Director: José Piñera

ECONOMIC FREEDOM

Source:  For 1970, Economic Freedom of the World, Annual Report, Fraser Institute 
       For 2014, Heritage Index of Economic Freedom

1970 2014
(54 countries) (178 countries)

#1   Hong Kong
#54 Chile

#1   Hong Kong
#7   Chile

#12 USA

DEFEATING POVERTY 
WITH LIBERTY

US$ 23.000

US$ 4.000

US$ 800

Source: R. Lûders (1810-2010), World Bank (2011-2014, PPP)

GNP PER CAPITA 1810-2014

1810 1830 1850 1870 1890 1910 1930 1950 1970 1990 2014

10% 
poorer

20% 
poorer

20% 
richer

THE POOR RISE FASTER
500%

400%

300%

200%

100%

0%

437%
439%

226%
208%

10% 
richer

CHILE: INCOME INCREASE BY SEGMENT, 1990-2015

Source: Rodrigo Valdés, former Bachelet’s Finance Minister, in “Growth-Redistribution Balance and Shifting Coalitions: A View from Chile” (2018)

1. TRADE UNION LAW 
Productivity. Not Politics.

FOUR STRUCTURAL REFORMS

2. CAPITALIZATION SYSTEM 
Links effort and reward. Power of compound interest. 

3. MINING LAW 
Property rights. Transparency.

4. THE ECONOMIC CONSTITUTION 
Strong Bill of Rights

IT CAN BE DONE
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COUNTRIES WITH CAPITALIZATION SYSTEM (TOTAL OR PARTIAL)

quí el video completo con la presentación de José Piñera en la Conferencia 
Internacional que organizaron los institutos CATO y Libertad y Progreso 
en Buenos Aires (junio 11-12, 2024). Esta versión incluye las diapositivas  

utilizadas en la presentación 
A
El modelo salvó a Chile

   Notas EyS

https://www.cato.org/multimedia/events/rebirth-liberty-argentina-beyond-dinner-keynote-address

